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Construction Activity in the Chief Ohio Cities Since 1930 


In this issue—Indexes of the Value of Total Building Permits, of New Residential and of New Non-Residential Permits. 
In the March, 1938, issue—(a) Number of Families provided for by New Residential Building. 
(b) Expenditures for Home Improvements in Relation to Total Building Expenditures. 


Indexes of the value of all building permits, and of new 
residential and new non-residential permits, by months 
from 1930 through 1937, for each of the 8 chief cities of 
Ohio are presented on pages 4 and 5 of this issue. These 
new indexes will be kept up to date monthly and will ap- 


pear in the reference data section (for each of the 8 chief 
cities) on pages 6 and 7. They will replace the monthly 
indexes of the value of construction contracts awarded 
formerly carried in these sections. 

The charts below, picturing the trend in the value of 
building permits by years since 1930 in each of the 8 chief 
cities of the state, show clearly the course of the decline 
from 1930 in construction activity and the extent of the 
recovery to date. All of the 8 cities experienced sharp and 
continuous declines from 1930 through 1934, with the 
exception of Columbus where the decline was temporarily 


halted in 1933 when public works programs carried the 
indexes of non-residential permits sharply upward. The 
downward trend, however, was resumed in 1934. 

In 6 of the 8 Ohio cities—Canton, Cincinnati, Cleveland, 
Dayton, Toledo, and Youngstown—residential construction 
has led, so far, other types of building in the recovery 
since 1934. In Akron and Columbus, the increase in new 
non-residential building has been greater than the increase 
in new residential building. In Columbus, however, there 
has been also a substantial increase in residential building 
since the last quarter of 1935. In Cleveland and Cincinnati, 
the very sharp increases in new residential construction 
in 1935 and 1936, respectively, reflect the effects of low 
cost housing programs in these cities. Although there 
were substantial declines in new residential construction in 
both cities in the years immediately following these pro- 


INDEXES OF VALUE OF BUILDING PERMITS ISSUED IN 8 MAJOR OHIO CITIES, 1930-1937 
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The Trend of Business 
Business Activity for the four weeks ending Feb- iP — 
ruary 19, was only slightly under the previous four TRADE 
weeks according to the New York Times activity in- ass 
dex. Freight car loadings for the four weeks ending 
February 12 were up 9 per cent, and the metal 
industries activity index for the same period was : 100 
up 5 per cent. 
——140 
DEPT. 
s 
SALE: 
tric power production was down 4 per cent, bitumin- 
ous coal production, 17 per cent, and automobile o PRICES Ww i ty be 
production, 22 per cent. 40 | rs 
Retail Sales were down in January from December, BANKING AND FINANCE 
and inventories of raw materials and of manufac- 20 
tured goods were up. Chain store sales dropped 4 
per cent and department store sales, 55 per cent t -—__—“.—LOANS 
from December. 


Manufacturing Employment and Payrolls were | 
down 7 per cent and 12 per cent, respectively, in e a ye 
January from December. In retail trade, the January ps —— pre 
employment decline was 15 per cent; in wholesale 4 4 
trade, 3 per cent. peetenssempareereset” U.S. GOVT. 

Construction Activity was down 7 per cent in wees 
January from December due to declines of 17 per i929 1931 1933 1935 1937 1930 1938 
cent and 43 per cent, respectively, in residential and 1 
non-residential building. Public works and utilities 
construction increased substantially. 


Industrial Production in January as measured by 
the Federal Reserve Board’s index was substantially 
unchanged from December, at a level 29 per cent 
below January, 1937. Steel production in January 
was up 22 per cent from December, and shipments 
of finished steel were up 6 per cent. Other important 
business indexes, however, declined in January. Elec- 


° 


Be: 
%DECREASE  %INCREASE 120 


INDEX 
General Business 
Totals, or Average Indexes for 
4 Weeks Ended on Indicated Dates 
Bus. Activity’°’—2/19/38.N. Y. Times 81 81 — 21 
Fght. Car Load’gs!!—2/12/38.Thous.| 2,231 2,051 + 9 — 17 
Com. Failures*—2/10/38....Number| 1,221 991 + 23 + 15 
Metal Ind. Activity**—2/12/38 . .1926 73 69 + |— 
} Calendar Months 
* Bank Dbts. (Outside N.Y. C.)15 1926 82 88 — 6\|—12 
Agr. Inc. (Cash from Mtgs.) 1° 1924-29 72 80 | —1l |— 5 
Steel Ind. Oper. Rate*4..% b Gaon 34 36 — 4 |— 565 
Securities Issued*’7—New.. .. Mil. Dol, 92 122 — 25 | — 62 
Securities Issued—Refunding ~~ 29 42 — 31 | — 92 
Employment’® 
* Employm’t—Manufact... .Av. 1923-25) 83 89 — 7 — 6 
Employm’t—Trade-Retail ..... -1929 85 100 —b 
Employm’t—Trade-Whi'sale .... 91 93 — 8 
* Payrolls—Manufact. ....Av. 1923-25) 71 81 —12 |— 22 
Production 
* Industrial Prod. .......Av. 1923-25 79 79 0 — 29 
Automobile Prod.?*.......No. of Cars|210,450 | 326,234 | — 35 | — 45 
* Elec. Power Prod.?°. .Mil. of K.W.H.| 9,34 9,730 | — 4 — 56 
Bitum. Coal Prod.*1.....Thous. Tons} 30,173 | 36,226 | — 17 | — 26 
Steel Prod.1* ....... -Av. Daily Tons 69,291 56,625 | + 22 — 62 
Pig Iron Prod.?3 P 46,426 | 48,499; — 4 | — 55 
—— Shipmts—U.S. su Cp. 22 Thous. T 518 489; + 6 | — 56 
Machine Tool Orders**.........1926 118 1438} —17 | — 41 
0 Construction (Value of Contracts Awarded--37 Eastern States) ** 
* Total -Thous, of Dol. 195,472 | 209,452 | — 7 19 
Residential ...........+.. 36,207 43,480 | — 17 — 54 
Non-Residential ......... “ “| 57,448 | 101,208 | — 43 | — 40 
Public Works & Util...... “ “ 1101,817 4,76 + 57 + 50 
20 Distribution 
g * Dept. Store Sales*5..... 1923-25 70 156 | — 55 |— 8 
Chain Store Sales*5.. 107 112; — 4 +O 
Invent.—Mfgrd. Goods**.. “ ps 120 1144; + 56 | + 
Invent.—Raw Mat.*¢.....“ “ 199 196}; + 2 | + 48 
Prices 
* Wholesale Commod. Prices?*....1926 81 | 81); —® 
* Cost of 88 89; — 1 | 
Retail Food Prices®.....Av. 1923-25) 80 838i — 3 |— 
160 Dept. Store Prices??.......Jan. 1931 92 93 
Banking and Finance 
CHANGE FROM 
1938 | 1937 | 1936 
Feb. 16 | Feb. 17 | Feb. 19 | Last | Last 
Month | Year 
Base Period Amt. 
Federal Reserve Banks** 
U.S. Govt. Securities...... -Mil. Dol. 2,564 2,430 
80 Bills Bght. in Open en oe 1 3 
Member Bank Borrowings... “ “ 10 3 
Member Banks—101 ‘Cities!® 
60 Bus. & Agr. Loans & 
Open Market Paper....... “ “ 4,833 e 
Brok. & Other Secur. Lns.... “ “| 1,363 e 
40 Real Estate Loans.......... “* “| 1,158 1,149 
OLLARS * Total Investments .......... “ “| 12,287] 18,621 
20 * U.S. Govt. Obligations...... 10,317 
Demand Deposits ....... « “1 14,485 | 15,604 
Time 5,248 5,093 
16 Money and Interest Rates1® 
Money in Circulation....... “ “ 6,302 6,351 
Monetary Gold Stock........ “| 12,781 11,403 
12 Call Money Rate.......... 1.00 1.00 
Bank Rates—Cstmrs. 8 N. z. Cities % 3.37 3.36 
Security Markets“* 
Stock Prices—048 Ind... . -Index, 1926 94.6 152.4 
2 Rails... 27.6 58.2 
“ — 40 Util.... “ 79.6 111.4 
Price-Earn. Ratio-Indust. Stks.....% 
4 Bond Yield—45 Corp. Bonds ...... “ 5.88 4.21 
—U.S. Govt. Bonds..... 1.78 1.87 


° * Indicates Series Charted (Page 2). 
Insert. 
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Dec. 
1938 1937 Jan. 


Jan. 
Unit 1988 | from 
or f 
Base Period Dee. 1937 
General Business 
%o Jo 
* Bank Debits*......... 1926 76 84| —10 | —12 
Commercial Failures}? ...... Number 68 44) + 24¢ | + 38T 
Liabilities. ..Thous. Dol. 762 589 | + 29 | +152 
Agr. Income—Ttl.?*..... Av. 1924-28) 83 87|— 5 |—10 
Meat Animals ........ 99 93) + 6 —114 
Dairy Products ..... 89 89 —4 
Poultry and Eggs...... - = 62 1138 | — 45 | +22 
* Electric Power Production?®...1926 
Employment’ 
* Manufact. Employm’t (2362)*..1926| 85 —10 | —17 
* Non-Manuf. Employm’t (2918). “ 83 99; —16 |— 1 
* Const. Employm’t (952)....... 39 —17 
* Total Employment (6232)...... 2 88 99; —11 | —13 
Payrolls—Manufact.... (% Change) — — 18 
Man Hrs. Wrkd—Manf. only) — 18 
Construction (Value of Contracts Awarded) ® 
* Total (Index) b 37 
Non-Reside 6,772 
Public & Utilities. » 4,111 
Distribution 
Retail 
stores® (1030)*........... Seep.5| — — 38 | —22 
* Dept. Store Av. 1923-85 67 151; — 56 |— 8 
Auto Reg. Passer. Cars?.. -Number 4,468 9,400 | — 52 | —72 
Auto Reg.—Trucks? ........ 793 1,126| — 30 | —58 
Sales Ohio Dyers 4 Cleaners*.... %| — 8 
Banking (4th Federal Reserve District)** 
CHANGE FROM 
ITEM 
Unit Feb. 16| Feb. 17| Feb. 19| Last | Last 
Month | Year 
Amt. |Per Ct. 
Cleveland Federal Reserve Bank 2} $ $ 3 % 
U.S. Gov. Securities...... Thous. Dol.) 253,038 | 250,228 | 218,025 0 + 1 
Bills Bght. in Open Mkt... “ 50 293 4400' — 1 | — 8 
Member Bank Borrowings 585 45 67 —223 | 
Member Banks—4th District 
Patel 702 653 604; + 8 
Bus. & Agric. Loans and 
Open Mkt. Paper...... = be. 295 e e 0 _- 
Brok. Loans “ 65 e e + 4 
Real Estate Loans....... bie 174 179 | 189 | 0 — 3 
Other Loans ............ 165 | e § 
* Total Investments ....... « 1,099] 1,244] 1,140/— 9 |—12 
* U.S. Govt. Obligations. 844 969 — 8 |—18 
Demand Deposits ........ " < 1,010 1,094 967 —35 |— 8 
Time 748 718 6941+13 | + 4 
* Indicates Series Charted (Page 3). For Sources and Footnotes, see below. 


FOOTNOTES FOR BULLETIN TABLES 


» Preliminary; ‘“ Less than | 1% change; ‘) More than 1000% increase; 
+ Change in number of failures ; igures in parenthesis show number of firms 
reporting this month; » Data n+ available in time for this issue; * Comparable 
data not available ; — ‘Only percentage change available. 


Primary Sources: 


Computed from original data collected by the Bureau of Business Research 
a 1 Local Power and Light Co’s; * County Clerks of Courts; * Local Gas 

's (Gas meters in use) ; * Ohio cleaners and dyers ; 5 Ohio wholesale grocers. 

Compiled by the Bureau of Business Research from data collected in co 
operation with: * U.S. Dept. of Commerce. 


Compiled by the Bureau of Busi R ial tabulations 
supplied by: 7 U. 8. Bureau of Labor Statistics ; data of: Federal 
Reserve Board; ® F. W. Dodge Corporation. 


Other Data areola 1° New York Times; 1 Association of American Rail- 
roads; 12 Dun & Bradstreet, Inc.; 18 American Iron & Steel Institute; 1* Steel 
Magazine 15 Federal Reserve Board; 1° U.S. Dept. of Agriculture; 17 Com 

& Financial Chronicle; 1° U.S. Bureau of Labor Statistics; 1° Wards 
Reports ; 2° Federal Power Commission ; 21 National Bituminous Coal Commis- 
sion ; 3 32 U.S. Steel Corporation ; 2% National Machine Tool Builders Association; 

* F. W. Dodge Corporation ; 28 Chain Store Age; ** U.S. Dept. of Commerce; 
3 Fairchild Publications ; ** Standard Statistics Co.; 2° Dept. of Rural Econom- 
ics, O. S. U.; *° National Industrial Conference Board; 3 2 R. L. Polk & Co. 
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Business Conditions in Ohio 


Retail Trade declined substantially in January 
from the December level. Retail sales of independ- 
ent dealers were down 36 per cent from December, 
department store sales, 56 per cent, and sales of 
dyers and cleaners, 14 per cent. New automobile 
registrations in January were 52 per cent below 
December. As compared with January, 1937, sales 
of independent dealers were down 22 per cent; of de- 
partment stores, 3 per cent; of new passenger auto- 
mobiles, 72 per cent. Dyers and cleaners sales gained 
8 per cent from the same month last year. 


Steel Works Operations in Ohio the last week in 
February, at 31 per cent of capacity in Cleveland and 
35 per cent in Cincinnati, were somewhat above the 
national figure of 30.5 per cent. In Youngstown, 
operations were at 29 per cent of capacity, the last 
week in February, a gain from the low point of 
23 per cent earlier in the month. 


Agricultural Income in January dropped 5 per 
cent from December and was 10 per cent below 
January, 1937. 


Employment and Payrolls dropped 11 per cent and 
18 per cent, respectively, in January from December. 
The January decline amounted to 10 per cent in 
manufacturing employment, 16 per cent in non- 
manufacturing, and 14 per cent in construction. 
Non-manufacturing employment was only slightly 
below January, 1937, but both manufacturing em- 
ployment and construction employment were 17 per 
cent below the same month last year. 
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grams, the volume of residential construction has re- 
mained, nevertheless, well above the previous low levels. 
In Toledo as in Cincinnati, the peak of recovery in resi- 
dential construction to date occurred in 1936. In the other 
5 cities—Akron, Canton, Columbus, Dayton, and Youngs- 
town—the peaks occurred in 1937. In 4 of these 5 cities— 
Canton, Columbus, Dayton, and Youngstown—the value of 
permits for new residential construction in 1937 greatly 
exceeded the 1930 figures. 

Examination of these construction indexes as they are 
currently reported will reveal the changes as they are tak- 
ing place. The publication monthly of these current indexes 


formed as to: 
1. The 


The source of construction gains or losses. 
The comparative picture of the trends in the 8 chief 


of construction should aid in keeping business men in- 


general picture of the trend in construction ac- 
tivity in the State. 


cities. 


The relative extent of changes from month to month. 
The relation of the current month to the same month 


of the previous year. 


The trends in construction activity in relation to 
other general business indicators. 


INDEXES OF VALUE OF BUILDING PERMITS ISSUED IN 8 MAJOR OHIO CITIES, 1930-1937 
(1930 = 100) 
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AKRON CANTON CINCINNATI CLEVELAND CoLUMBUS DAYTON ToLEDo YouNGsTOwN 
MonTH AND S| S| S| S| =| S| §s S| §s S| §s 
27 38 144 6 49 22 48 19 23 ll 17 1 16 27 20 13 
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A re 27 20 26 68 a8 7 27 30 18 12 15 2 46 26 45 13 | 29 7 16 33 3 21 5 15 
September 9 5 5 16 29 3 29 33 20 19 25 6 28 31 14 16| 43 7 36 23 38 41 35 31 
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November ..... 12 6 16 55 50 5 26 30 611 78 38 | 129 46 | 41 18 31 3 39 39 4 
1 1 1 


7 = 
45 12 
29 28 
21 17 
26 17 
22 14 
37 17 
28 19 
30 28 


5 

94) 37 
53 
14| 53 
12| 45 
6| 7 
32| 69 
24| 81 
19 | 136 
64 


40 57 10| 23 28 
57 67 40; 21 33 
33 55 9} 18 34 
122 89) 145| 27 60 
109 | 199 16| 35 59 
145 42| 246/ 24 54 
39 54 15| 26 43 
38 49 " 29 29 


Mo 


~ 
~ 


| 


(®) Indexes computed by the Bureau of Business Research from data collected monthly by the U. S. Bureau 


permits issued within the corporate limits of the respective cities. 


® Index number less than 1. 


SALES REPORTED 
Number CHANGE JAN. 
KIND OF BUSINESS an. | Dee. | Jan. | 1938 FROM 
Repo 1938 1937 | 1937 ’ an. 
1937 | 1937 
000$ 000$ 000$ % % 
Total 146 856 1,083 903; —21 | —5 
Grocery without Meats..... 31 160 196 153; —18 | + 5 
Combination Stores........ 115 695 887 750| —22|—7 
Country General............ 42 138 180 146| —24 | —5 
Department Stores.......... 7 377 919 433 | —59 | —13 
91 1,224| 2,324| 1,231| —47 | —@® 
Men’s and Boys’ Clothing ‘as 41 380 836 410| —55 | —7 
Family Clothing........... 12 117 197 101; —41 | +17 
Women’s Specialty Shops .. 17 651); 1,168 636| —44 | + 2 
21 76 123 85 | —38 | —10 
Motor Vehicle Dealers....... 94 1,668 | 2,108) 3,234; —21 | —48 
Filling Stations........... 34 230 261 221; —12 +4 
Total Furniture and House- 
hold Appliances....... 74 862} 1,538] 1,127) —44 | —24 
‘ 64 816| 1,452; 1,071| —44 | —24 
Lumber & Bldg. Mat. Dealers 70 605 702 671| —14 | —10 
153 474 841 591 —20 
Restaurants... . 58 433 502 435 | —14 | —® 
160 427 551 441| —22 | —3 
Florists........ 7 34 70 36; —52 | — 5 
Jewelry...... 85 225 | 1,059 254| —79 | —11 
Miscellaneous .. 9 4 70 49| —37 | —10 
1,030 7,599 | 12,208 | 9,771) —38 | —22 


Ohio Reference Data (Continued from Page 3) 
RETAIL SALES.-INDEPENDENT STORES IN OHIO ¢ 


of Labor Statistics. 


NEW AUTOMOBILE REGISTRATIONS 


These indexes are based on 


8-Masor CouNTIES? 
PERCENTAGE 
Cuancs | or TOTAL Per 
MAKE OF ; Cent 
OMS | | | | | Total 
from from Dec. 
Dee. Jan. 1937 
1937 1937 
% | % | % | % 
| OTT 644 1,162 | — 45 — 73 23 20 18 
Chevrolet 559 1,007 | — 44 — 65 20 18 26 
Plymouth 311 679 | — 54 — 82 ll 12 13 
Buick....... 225 425 | — 47 — 50 8 7 8 
— Senne 180 343 | — 48 — 77 6 6 6 
Keaese 144 338 | — 57 — & 5 6 6 
Oldsmobile... 139 325 | — 57 — 73 5 6 5 

hrysler 101 228 | — 56 — 66 4 4 3 
Packard .... 92 248 | — 63 — 64 3 4 3 

Soto...... 78 201 | — 61 — 73 3 4 2 
Hudson & 

Terraplane 78 168 | — 54 — 76 3 3 2 
Nash & 

Lafayette. 55 158 | — 65 — 62 2 3 2 
Studebaker.. 45 92 | — 51 — 70 2 2 2 
Cadillac 32 22) + 45 — 44 1 @ @ 
Lincoln & 

Zephyr.... 30 100 | — 70 — 55 1 2 1 
La Salle 25 43 | — 42 — 71 @ @ @ 
Graham..... 24 77 | — 69 — 53 @ 1 @ 
Willys...... 14 80 | — 83 — 94 @ 1 1 
TOTAL ...... 2,777 5,698 | — 51 — 73 100 100 100 


hi 
| | | | | 
1936—Average ..| 27 19 23 58 85 25 93 134 50 26 39 9} 100 103 114| 61 | 58 38 66 149 36 55 75 25 ; 
| January ......| 21 12 4 51 14 71 | 286 588 23 63 32 9 55 33 116 24 | 33 3| 186 15| 226 16 6; @ f 
February ..... | 70; @ 18 19 15 13 | 10 5 20 6 43 | 6 10 1 2 0 @ 6 0 0 
51 9 37 19 55 | 22 56 7 44 50 52 29 
Apeth ..cccccce | 0 22 4 40 35 29; 31 95 12 39 50 32 24 13 18 : 
BP ecwescvccs 108 15 } 4 82 104 66 | 33 45 5 45 63 16 42 73 16 ; 
BND caccvcees 44 13 {| &2) 140 201 50 35 | 39 20 12 35 2 80 150 15 
| 158 18 80| 443| 45 | 102 9 39 45 5 | 149 132| 174 
August ....... | 114 | 32 | | 90 116 24| 112 | 67 | 129 23 56 ll 52 89 21 
September .... | 87 10 | 134 138 | 122| 138 | 76| 1389| 22 74 3| 108 112 29 
October .....-- | 132 68 8&9 84 34 74 51 84 52 88 141 18 : 
i November .....| 36 18 142 28 | | 236 350 | 112| 79 76 74/| 199 |1,239 ll 48 93 5 
December .... ‘| 27 | 36 6 32 ef 17 | 203 351 59 21 =] 108 73 | 209 54 28 34 26 82 19 23 54 2 
| | | | | | | Soe | | | | | | 
1937—Average ..| 38 | 28 43 96 39 47 54 28 35 39| 22| 117 | 127| 106| 73 | 121| 60| 42 92| 67 109 34 
| January ...... 19 10 19 34 38 4 25 28 17 33 27 25| 96 96| 116| 26| 75 10| 15 40 5 35 15 31 : 
February .....| 76 18} 128 50 83 24 20 26 5 38 29 37| 69 82 61| 19} 7 4| 31 49 22 | 103 220 ll : 
| March ........| 60 39 92 71 148 18 66 66 30 34 40 9} 125 161 52) 49 | 137 30| 36 89 25 738 178 23 
| aa | 40 11{| 131 268 43 50 67 20 34 48 18 228 181} 347] 108 | 124] 113| 36 94 5 91 157 54 
PT aceeccescol. Ge 27 10} 100 201 37 47 63 16 33 66 14| 159 197 | 129| 86 | 151 74| 38 196 10; 68 114 20 
| 40 56 115 254 12 49 55 26 73 52 87 157 133 | 125) 50 146 42 163 5 55 42 53 
aS 17 57 58 | 93 | 18 85 97 61 24 33 10| 105 114 28 | 138 134| 139) 150 134 199 56 103 29 
33 72 | 127 187 73 51 49 43 46 45 21) 141 162; 118 96 266; 52 113 9 89 159 24 
September ....| 34 | 37 25| 101 | 146 25 44 58 18 41 63 21 97 134 38 45 | 126 17| 57 71 56 | 111 112 96 
October .......| 31 18 45 82 118 38 63 46 73 29 30 9 97 | 140 21| 205 | 96) 240; 23 84 4 63 135 35 
November .....| 26 34 3); 149 116; 170 33 57 6 18 26 7 92 70| 178 43 | 67 17 15 43 1 43 76 16 j 
December ..... 5 26 4 39 98 3 30 32 19 9 12 2 58 54 62 16 | 50 7 8 31 2 17 2 18 : 
| 
oTAL—Adjusted for number For Footnotes and Sources, See Page 3, Insert. : 
of working days..... —35 —22 
For Footnotes and Sources, See Page 3, Insert. Se 
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Business Conditions | 
1929 1931 1933 1935 1937 1937 1938 


AKRON (1926 = 100) — 
160 1 January business in Akron, as in every other chief gi 
OF in Ohio, again declined, both from the preceding mont} 
40 and from January, 1937. Only construction authorize 
Wh | (value of building permits) showed some gain from th 7 
BANK DEBITS * Tota 
120- 20 December level, but the construction industry continug 
v4 | at a very low level. Although the December to Januay Cons 
EMPLOYMENT declines were severe it must be noted that in many 
(trade in particular) part of the decrease, at least, must 
60 AH At be attributed to the usual seasonal slump which Retail | 
bes after the holiday peaks. Nevertheless, compared with 
| ig January of the preceding year, Akron business *Bank 
40 WA pw 40 declined without exception. Employment, for example, Conia 
a was 20 per cent below January, 1937, the lowest levi Mavs. 
20 ¥ 20 (except for 1936 strike months) recorded since 1933, Value | 
CANTON mr Large decreases again occurred in January. The bank —— 
- a debits index reached 69, a point 12 per cent below Decem- rm 
7 ber, and 17 per cent below January, 1937, bringing this) ” 
‘h index back to the level obtaining in the early months of J Pure 
1936. Employment continued its decline—off 20 per cent No 
Nf 0) from January, 1937, and 11 per cent from December. Em- ay 
ays MAN 80 ployment is now at the level reached in 1934. Payrolls e.. 
‘ \ again declined severely from the preceding month, con- Comm 
60 tinuing the precipitous decline noted in this space last wed 
month. Trade figures, particularly automobile sales, are Value 
40 below last January, although it is encouraging that gen- “ 
eral retail sales are off no more than 23 per cent in face is 
20 20 of the other severe declines noted. er 
CINCINNATI A 
CINCINNATI 160 The current recession continued to be less marked in ei 
Cincinnati than in most other Ohio cities. Employment 
14 140 (which in the early months of 1937 had passed the 1929 z 
n4 high) declined in January, but only 9 per cent from De- Reta 
120 “at ee ee 120 cember. January employment was thus only 4 per cent ~ 
fa below January, 1937, or approximately at the January, ,,° 
100 1936, level. Payrolls, except for construction, continued 
‘ | | v _ ™ to decline. Authorized construction in total (building per- Buil 
80 80 mits) dropped below December and January, 1937, but new § 
residential construction held up to the previous levels. 
60 iw Retail trade decreased seasonally from December, but was 
iu as 8 per cent above January, 1937. The effects of the flood 
in January, 1937, must be taken into account in making Em 
20 ; J 20 comparisons with this month. This is particularly true + 
CLEVELAND in retail trade. } 
160 160 Pay 
CLEVELAND 
140 January business in Cleveland declined again from the be 
preceding month, bringing the general level below Janu- Re 
120 ary, 1937. Steel mills operations averaged 27 per cent of 
_— ’ capacity in January, off only slightly from December, o 
EMPL wT, T¥ 100 but 66 per cent below January, 1937. Employment (index a 
in of number employed) was at 89, only 6 per cent below Vs 
av |¥ ¥j v\ January, 1937, or at about the average for 1936. Payrolls 
6 ' _ all \f 60 again declined from the preceding months, the decrease St 
ARN wir being somewhat larger than in previous months. New = 
40 40 construction is almost nil, the index of value of building In 
permits reaching 7 in January (average month 1930 equals 
20 a 20 100). Retail sales, particularly of automobiles, were off 


1929 1931 1933 1935 1937 1937 1938 severely. 


ITEM 

Employment Indexes :7 % 

* Total (447)* 75 8) — 11 — 20 
All Manufacturing (89)......... 73 8 — 22 
Non-Manufacturing (285) ....... 53 7% | — 29 —114 
Construction (73)......... 50 53 | — 6 — 6 

Payrolls:? Total...........+. — | — 16 
All Manufacturing . 
Non-Manufacturing . — 24 
| — | 

Registrations :* New Cars..Number| 183 | 439 | — 58 | — 838 
32 46 | — 30 — 70 

*Bank Debits 65 67| — 38 11 

Commercial Failures** .. ....Number 9 7) + + 8t 
Liabilities ................Thous. Dol. 68 43 | + 55 @ 

Indus. Power Consumption Index?...1926 48 60 | — 20 — 33 

e Bl Permits— n 1 

be > —Residential..... “ 5 3\| + 94 — 50 

“ a “| —Non-Residential “ 13 4| +269 — $1 
CANTON 

Employment Indexes :? 

Total (17 78)* 72 82; — 12 
All Manufacturing (72)......... 74 84; — 11 — 19 
68 8 | — 19 — 6 

All Manufacturing .. — 27 

Retail Sales—Independent Stores® (35)*. — 40 — 23 

Auto Registrations :? New Cars—Number 138 347 | — 60 — 78 
27 44| — 39 — 73 

*Bank Debits Index®. 69 78| — 12 —17 

Commercial Failures?? . Number 1 2| — 1t| + lt 
Liabilities Dol. 25 25 0 

Building Occupancy Index®.........1926 108 108 | —® + 1 

Value Bldg. Permits—Total Index*’.. 1930 95 39 | +145 +180 

—Residential..... 13 98 | — 86 — 64 
“ —Non-Residential “ 10 +221 +125 
CINCINNATI 

Employment Indexes :? 

* Total (1234)*. 101 lll| — 9 — 4 
All Manufacturing (411)........ 106 112; — 5 — § 
Non-Manufacturing (526)....... “ 86 107; — 19 — 7 
Construction (297).............. “ 40 41.) —® + 2 

Payrolls:? Total... — = 
Non-Manufacturing . — 15 
Construction ...... + 7 

Retail 1 Sales—Independent Stores® (65 ) — 27 + 8 

Retail Food Price Index**....Av. 1923-85 82 83| — 2 — 7 

Auto Registrations :? New Cars—Number 552 | 1,248 | — 56 — 63 
96 194 | — 61 — 58 

*Bank Debits Index®... 88 90' — 2 — 8 

Commercial Failures!? .. 6 — 2t| + 2t 
be 59 132 | — 55 — 61 

Building Occupancy Index®..........1981 114 14 | —® + 5 

Value Bldg. Permits—Total ‘Index! 1930 19 30 | — 37 — 27 

31 32; — 2 + 11 

dential “ 4 19| — 79 — 77 

Steel Ind. Oper. Rate Whe Cap. 25 39 | — 36 — 64 
CLEVELAND 

Employment Indexes :7 

* Total (1511) L926 89 98| — 9 — 6 
All 94; — 9 — 12 
Non-Manufacturing (494)....... “ 78 — 8 + 11 
Construction (420).............. “ 34 43 | — 22 — 29 

All Manufacturing ...... —17 
Construction ....... — 18 

Retail Sales—Independent Stores® (91) — 41 — 30 

Retail Food Price Index!*....Av. 1928-25 80 82; — 2 — 2 

Auto Registrations :2 New Cars—Number 901 | 1,896 | — 52 — 76 
121 201 | — 40 — 68 

*Bank Debits Index®..... 71 84| — 16 — 1 

Commercial Failures? ... 13 15) — 2t| + 
Liabilities .......... 133 230 | — 42 + 17 
ding Occupancy Index®.........1926 106 106 | —® + 2 

Value Bldg. Permits—Total Index?*.. 1930 7 9\| — 20 — 78 

—Residential..... 9 12 | — 22 — 66 
—Non-Residential “ 1 2| — 64 — 9% 
Steel Ind. Oper. Rate1* 4 Wks. Av. % Cap. 27 27; — 1 — 66 


* Indicates Series Charted (Page 6). 


For Sources and Footnotes, see Page 3, 
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| 1987 J 
an. 
| 
Unit from 
or Index Jan. 
Base Period 1937 
COLUMBUS 
Employment Indexes :* % %o 
All Manufacturing (136). FA on 18 8| — 8 — 18 
Non-Manufacturing (212). a4 17 92; — 16 — 4 
All Manufacturing . — — 19 
Non- Manufacturing . —14 
Retail Sales—Independent Stores® (56)*. — 81 
Retail Food Price Index**....Av. 1923-25 79 81; — 2 — 6 
Auto Registrations :* New Cars—Number 397 667 | — 40 — 68 
New Trucks ........ 32 97 | — 67 — 16 
* Bank Debits Index®. 113 121; — 7 — 10 
Commercial Failures}? . + 2t| + 2t 
Thous. 6 205 | — 71 +187 
Building Occupancy Index* 123 1238 | —” 3 
Value Bldg. Permits—Total Index" 46 58 | — 20 — 52 
“«  —Residential 51 54 6 — 47 
—Non-Resident 31 62 | — 49 — 3 
DAYTON 
Indexes :? 
124 137| — 9 — 10 
All (188) ..... as 120 132; — 9 — 18 
Non-Manufacturing (150)....... “ 134 147| — 9 — 6 
Construction (102)...... 9 12 | — 23 — 10 
All Manufacturing — 16 
Retail Sales—Independent Stores® (30)8. — 30 — 26 
Auto Registrations :* New Cars—Number 248 397 | — 38 — 70 
50 63 | — 21 — 38 
* Bank Debits Index®.......+..++-..1926 78 78) —@ — 7 
Commercial Failures? .......... Number | 4) 4 ot; + 2t 
Liabilities ........... «++..Thous. Dol. 20 | 1,992 | — 99 — 46 
Indus. Power Consumption Index?.. .1926 194 210; — 8 — 16 
Value Bldg. Permits—Total Index?*.. 1930 23 16| + 44 — 10 
—Residential. . 22 50 | — 57 — 71 
—Non-Residential 21 7| +188 +113 
TOLEDO 
Employment | 
* Total (364)*............. sree L926 87 109 | — 20 — 27 
All Manufacturing (155)........ ; 88| 112) —21 | — 36 
Non-Manufacturing (199)... 80 97, —17 
All Manufacturing . — 27 
Non- Manufacturing . — 16 
Retail Sales—Independent Stores® (57)@. — 52 — 24 
Auto Registrations :* New Cars—Number 234 504 | — 54 — 75 
45 562| — 18 — 65 
* Bank Debits Index®.. 54 65 | — 17 —114 
Commercial Failures?* . ..Number 10 7| + + Tt 
Thous. Dol. 208 106 | + 97 +293 
Indus. Power Consumption Index?...1926 126 139| — 9 — 15 
Value Bldg. Permits—Total Index?*. . 1930 | 12 8; + 53 — 20 
—Residential..... “ 15 31 | — 51 — 62 
—Non-Residential 6 2) +206 + 26 
YOUNGSTOWN 
Employment Indexes :? | 
-1926 74 82 | — 10 — 16 
All Manufacturing (66)......... 66 9 — 19 
Non-Manufacturing (147)....... 4 80 94; — 14 — 1 
Construction (60) 48 57 | — 15 — 28 
Payrolls:?7 Total....... — 20 
All Manufacturing . — 21 
Non-Manufacturing — 8 
Construction ........ — 20 
Retail Sales—Independent “Stores? — 48 — 31 
Auto Registrations :? New Cars—Num 124 200 | — 38 — 81 
New Trucks .......... 25 42 | — 40 — 77 
* Bank Debits Index®.* 60 68| — 5 — 23 
Commercial Failures}? 2 0}; + 2t| + 2f 
Thous. Dol 25 0 @) 
Indus. Power Consumption Index?...1926 117 124 — 41 
Building Occupancy Index*......... 117 117 | —® 
Value Bldg. Permits—Total Index?*. - 1930 28 17| + 69 — 20 
—Residential.. 17 2); +600 + 18 
big Non-Residential 33 18 | + 82 + 8 
Steel Ind. Oper. Rate!® 4 Wks. Av. % Cap. 26 22) + 21 — 65 


* Indicates Series Charted (Page 7). 
Insert. 


For Sources and Footnotes see Page 3, 
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OLUMBUS 


Sizeable declines from both December and January, 1937, 

curred in every Columbus index. Employment and pay- 
olls in the various industry groups were from 8 per cent 
0 19 per cent below December, bringing employment to 
he approximate average for the year 1935. Bank debits 
jeclined seasonally. The value of total building permits 
was only about half that for January, 1937. New car sales 
were down steeply, but retail sales, although down 14 per 
ent from January, 1937, held up better than in most other 
Dhio cities. The index of retail food prices in Columbus 
ontinued its gradual decline in January, the index in 
January standing at 6 per cent below the same month 
ast year. 


DAYTON 


January marked the third month of decline in employ- 
ment in Dayton, although payrolls, which also decreased 
n January, had preceded the employment decline. Janu- 
ary employment was 10 per cent below the previous year, 
or about at the average employment level of 1936. Indus- 
rial power consumption moved almost parallel with 

anufacturing employment, declining 8 per cent from De- 
ember. Bank debits fell off only slightly from De- 
ember, but were 7 per cent below January, 1936, while 

ade declined severely both from December and from 
anuary, 1936. Total building permits were up from the 
[December lows, with a large increase in the non-residential 
lassification accounting for the gain. 


OLEDO 


January saw a continuation of the decline in Toledo 
business indexes which began in November. In three 


fmonths the employment index fell from 127 in October 


to 87 in January, a 31 per cent decline. Employment in 
January, 1938, had reached a level not seen in Toledo since 
the summer of 19338. Moreover, January payrolls again 
decreased severely from the preceding month. Bank debits 
and industrial power consumption, although showing de- 
clines, were not off as severely from January, 1937, as 
were the employment figures. Trade, particularly automo- 
bile sales, was very considerably under January, 1937, 
while in construction, the large decrease in the value of 
residential permits offset a small increase in the non- 
residential classification. 


YOUNGSTOWN 


The steel industry continued at a low level in January, 
although Youngstown operations increased from 22 per 
cent of capacity in December to 26 per cent in January. 
Even with this gain, however, the January, 1938, rate was 
only 35 per cent of that reached in January, 1937. Em- 
ployment continued its decline, falling 10 per cent from 
December, while payrolls were reduced 20 per cent. Retail 
sales were off 31 per cent from January, 1937, new car 
sales, 81 per cent; industrial power consumption, 41 per 


cent. However, new construction planned increased in 
January. The value of both residential and non-residential 
Permits were above January, 1937. 
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(1926 = 100) 


Employment in Ohio 


- 


PAPER & PRINTING 120 
| RUBBER \ 
PRODUCTS 
x 
40 
160 
120 


VEHICLES 


O. S. U. BUREAU OF BUSINESS RESEARCH 
1 


1929 1931 1933 1935 1937 


BULLETIN OF BUSINESS RESEARCH 
Published Monthly at the Ohio State University 
Press, Columbus, Ohio 
Copyright, 1926, by The Ohio State University 


STAFF OF THE BUREAU OF BUSINESS RESEARCH 
VIVA BOOTHE, Acting Director J. C. YOCUM, Marketing 
LESTER S. KELLOGG, Statistics ERLA WOMBOLD, Secretary 


All types of employment in Ohio contributed to the 
of 11 per cent in employment in January from Deceg 
Manufacturing employment was down 10 per cent; al 
struction employment, 14 per cent; and non-manufacturg 
employment, 16 per cent from December. The non-magg 
facturing decline was partly seasonal, and the Janam 
total was only about one per cent below January, 19% 
Manufacturing and construction employment in Jang 
were each 17 per cent below the same month last year 

Payroll changes paralleled employment changes, @% 
manufacturing, the drop of 18 per cent in payrolls wm 
greater than the drop in employment. In non-manufactm 
ing and construction, payroll declines were slightly ig 
than employment declines. 

All of the eleven major groups of manufacturing indi 
tries reported employment declines in January from # 
cember, and only the food products industries reported aig 
increase from January, 1937. 


EMPLOYMENT? 


INDEX 
1926= 100 CHANGE 
an, 
INDUSTRIAL GROUP Jan. l Jan. 1938 
Jan.” | Dec. | from 
1938 | 1937 | from | from Dee. 


Dec. 
1937 


88 99|— 11| — 18| —f 
All Manufacturing (2362)..... 85 98|—10|—17| 
Chemicals (142) ........... | 102 107|;— 6| 
Food Products (247)........ 107 1) —@® 
Miscellaneous (177) ...... 93 8| 
Lumber Products (99)...... 66 21 — 
Purniture (96) 74 7|/—21| 
Miscellaneous (63) ....... 57 61|;— 7\|—22| 
Machinery (188) ........... 109 119|— 9|/—18| —@® 
Electrical Machinery, Ap- | 
pliances & Supplies (119) 145 161 | — 10 | — 16 — 
Machine Tools (55)....... 122 2| 
Material Handling and | | 
Power Machinery (10).. 80 7151+ 7\|—12| +8 
Spec. Mach. & Appl. (4).. 92 %)— 4|— 6| = 9 
Metal Products (650)....... 85 96|— 12|— 22; —@ 
Foundry Products and } 
Drop Forgings (295)....| 103} 116|—11|— 15| 
Pipes, Pumps, Valves, and 
Plumbers’ Supplies (16) | 51 58|— 18|— 32| —@ 
Serew Machine Products 
and Hardware (48)..... 75 87| — 15| — 28| —& 
Sheet Metal Work (61).... | 76 89 |— 14|— 32| — 2 
Steel Works and Rolling | 
92 102 | — 10 | — 22 — 
Stoves and Furnaces (35). 94 110| — 15| — 23; —W 
Miscellaneous (116) ...... 106 130 | — 18| — 23; 
Paper and Printing (296). 115 4|— 4| —§ 
Paper, incl. Stationery (29) 117 122|;— 4|— — 
Print. & Publish. (217).. 114] 117;— 3|— | —4 
Miscellaneous (50) ....... 99 109|;— 9|—12| 
Rubber Products (46).. 70 8|—25| 
Tires and Tubes (14) 68 6|—25| 
Miscellaneous (32) ....... 93 112 | — 17|— 28| — 
Stone, Clay, and Glass 
Products (146) ......... 83 98|—16|—18| —27 
Brick and Tile (83).. 30 35 | — 16 | — 22| — 3 
226 281 |— 20|— 12 | 
Vitreous & Semi-Vitreous 
China and Pottery (31). 68 6| 
Miscellaneous (20) ....... 40 55 | — 28|—19| — 8 
85 2|—21| — 8 
Men’s Clothing (71)...... 124) 128\|+ 1/— 8| —T 
Miscellaneous (76) ....... 56 59|— 6|—382| — 9% 
(GB) 60 83 | — 27| — 22 — 83 
Autos and Parts (38)..... 64 90|— 30|— 21| — 8 
Cars, Electric and Street 
7 8|— 8|—78| —W 
Miscellaneous (9) ........ 83 89;— 7|— 8| — & 
Mise. Manufacturing (348). . 101 108|}— 6|— 7| — 8 
Non-Manufacturing (2918)... . 83 99;/— 16/— 
98 98); |— 2| —@ 
Trade (Ret. & Whisl.) (2472) 102 184|—24|/— 2| —8 
Transport. & Pub. Util. (234) 84 86 i— 21+ 2 — 4 
Construction (952) ........... 39 45|—14|}—17| — 


This tabulation was based on employment of 455,887 persons @ 
January, 1938. 


For Sources and Footnotes, See Page 3, Insert. 
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